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uEmfft 3ftr iHFwn id 

3wtf, 13 2009 

gfinffir 3 ^t foPmu id 
(Tfaff "^T 3T3fa 3^T 3lftni^T) (^HTT 
Wrn, 2009 

R, T^.^^.“T^ 5 T3ITT3fr/3fr,^T./2008-2009/34/ 
154082 ,-—itx fofto id sifator, 
1992 (1992 4>T 15) it *?RT 30 5RT 3TCrT ¥lfal4f Tto 
^ 1R, ^sttt, wfa afa ftPm ^ 

(?W «FT ^qfa 3T#T afo 3lfail?u0 1997 

^Fnnt^T «BT^ ^ PtHfafeld t^rfwr f, 3T«lf^ :— 

1. (i) ft f^lwff i wk yfatjfa 3fk Wto 

(3?ft srf^RiF^T) (fto 
ttytNpt) fotor, 2009 wr^tt i 
(ii) i tow wre i tnftgr it 

it*t i 

2 . 3lt?r*JpT itl toiR id (#Rf -3FT wfa 
3T3N afa 33f^WJT) Wm, 1997 3 — 

(i) fafWT 25 Tq-faPWH (2*0 i 

PihRhHsM T'T-fMWT 3T?T:4*llftd ton “^1^11, 
^:— 

** (2^0 MfiwM *fcft it H ? 43 | f44> 

i tow 29 ^ ^ toNf i id m 
wi to^W ftiftwftoui ^ ai^RFi *¥ ift 
3 Ri#5fpny itorw is it i” 

(ii) ftpPR 29 ***1^ to%f«fd #FR 

smssnto ton wpn, :— 

603 GI/09 


M 29*>. ahfr!M<l MIMHf if 3TS9RT III sft Z^vif i 
* 5 $ 3^nm i ftr fafrfrsw, -- id, cTS* *to 

W*«tif *?t ftTfacT RB^T, JVft i ^ 

cftsF ^ FT^T RRTOH ^ ^TI11^»- 
(^0 W TF^I RC^K ^TT 3PT 

'it THI I^T i 3lk W& i opRqiFjf i 

^ i mm «h<A 

^ Rm, spzf oqfcKiqlf cr]' Ri^jqn t<4l 

(^r) ^ ^ y,4> ql'qu q*il41 "i - ^ 

'idt i it iFTVK^f ifwii m? iv% ^ 
RcT?r y^TrH ^ cT«IT yf^fl 

ufsfrqr mtit t afk ifcft im\ M 
l^fw srsN^rf ^ M* it mm ^dtt; 

(^t) «M j fl Hm it w n ^t^rt 

itr^Rft; 

(w) Ow ^rmt i fsni Or m 

Tm f] ^rt b tb NPw> vtm taT ■5m?nT, tect 
tor ^tt 3#c ^ frtcr ^ to^f atm i 

VWtif F^TT; 

0s0 rwtt ^ % ft wzm i cm 

qi4«fl it icm i i Sisqi ^r 

if sflr ^ t*«p srto it feifa^l+iui 
it* fga, to^»dt<wlf ( fnd* i 4>T ) cwr 
«jrk ifdit i" 

• it. it. 3?^ 
[torn m/4/69 %%08-3wr.] 


a) 
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feu m :~»i. TOkr skktfk 37k foftmFite (kkm^i 
HAlt'-d 37okr 3tk STfkkF'y) fkkkkT, 1997 
(■JSS fkfkkk), FT. ^FT.3TT. 124(37), 

20 RFkk, 1997 ^ kkd ^ FFRk k 
y<hif?rs ki 

Z kkFTSTS 6 kk^k, 1998 kS SkT kjfe-kk 
qjFk k5 TRk3T, 37F7TkTT*T k', FT*. 
<FT.37T. 106(37), WfYTk 137T kTi 
3. kkk Ikfkkk cTcktRTS — 

(<*0 kkksf 28 37^F, 1998 kl RTT.3TT. 930(37) SIFT 
FFTO kf wfkk kkktk kfd^ 3fk fkfkkk 
sfrg (im RkfkT 37^7 37k 3Tkr?T^T) 
(Ffktkk) fkfkkk, 1998 

(7sT) SkksJ 28 Rlk, 2000 kT kTT.37T. 27 8 ( 37) SIFT 
FT5TR kf y+lklld ^TRFftR Hfk 1 ^ 3?k fkfkkk 

(kfk^fd 3rqkrfk7 ^kikrfkkkR kit stttr) 
(FT#^7) kiwi, 2000 

(k) clkka 30 ISFIRF, 2000 ^^T.37T. 1 178(37) STFT 
<M4d k 3Rik r T?r kksTk Rf?i^kT 3fk iwi 
-sfri (YkTFf kS kkfkT 3RN 37k 
(FT?fkR) ftfW, 2000 

(^7) FTTTtF^ 17 3TkFk, 2001 kT kT3TT. 791(37) SET 
{Mkk kf kkSfW 'HKdlk Frfk*jfk 3tR fkfkkk 
kr "i (VkTFl kk kkfkT 3Rk 37k BTfkW 17 !) 
(fM«R) fkfkkk, 2001 

o?) cfkkk 12 fadH T, 2001 kT kk.37T. 87 5 ( 37) STFT 
ftto kf y+ikid ^i<dkr kfr^fd 3kr tkfwr 
(kkkf kk yqkd 3T#7 37k 37^77^) 

( frMO fM *R) fkfWT, 2001 
) cnF^24 37S^, 2001 ^^T.'37T. 1058(37) SRT 
TFiPTk kf ykdPdd ‘OTFcfkT kf^fk 3^17 fkfdOk 
(kkrkkk ttpft 3rkk37k 3Tfkw tr D (skro 
Fkft^T) fkfkkk, 2001 

(^) cTTFka 29 kpmk, 2002 ^ R7T.37T. 127(37) SIFT 
FTTO kf ykdi^ld 'HKdTk kfk'*jfk -37k fdiwr 
<sfr£ (Ykrk* kk kkfa 3Rk7 3fk 3TF^rSR) 
(Fmr^R) fkfw?,2002 

(*T) skkl 9 iFTcfRF, 2002 kT kk.37T. 954( 37) SET 
FTSFTS kf kkkfkTk 'MKdVd kfcHjfk 37k fkfkkk 

krk (kfak* krr wk 37^7 37k -sTtkwy) (^fttt 

F7#«R) Mdkk, 2002 

(^) STk73 18f^TRF,2002^kST.-37T. 1328(37)STFT 
TJkkk kf y=hlF?td kkkkT kfd^[fk 37k tkkkR 
(kkk^kF^37#7 37k 3TfkTTS^) (kTFTFT 
Fkkkd) fctfd’kT, 2002 


(R) Skk3 30 3kTkT, 2004 ^ STT.37T. 982(37) SkT 
ftto kf T^ikid kkkkr ^rfk^fk 3lk fkkrn 
km (kkki ^tt TqfkT 37kd 3fk BTkras^) 
(FTktkd) fkkkm, 2004 

02) kkm 30 1SF7RF, 2004 ^ ^T.37T. 5(37) SkT 
FR7S ki ycMfVld, 7T2TT 3-1-05 k FTkTkt, kkdkf 
■yfd^ 3lk tkkkm (krsk kqfm srkk 
37k 3lfw) (^FkT FT^tFT) Ikfkkk, 2004 

(S) STk7§ 26 k^ ( 2006 ^ ^T.37T. 807(37) SkT 
Fkkkf kf SSkkkT kTFdkr kfd^T 3^7 tkkkTk 

k^ (Ypqk ^TT kqfkT 3T#T 3^F 37^171^) 

(Fkitkk) fafwr, 2006 

(■?) FTTFk^ 21 3kTkT 2006 ^ T7T.37T. 1330(37) SkT 
FkTTS kf ychlfVTd kTFdkT FTfS^fd 3fk Mkkk 

kr^ (kkrk* ss wfr<\ 37 ^ <kk 371 ^ 77 ^) (sfri 

FkfTkd) tkkkTk, 2006 

(^) Skk3 23 37kcT, 2007 ^ kk.FT* kiyM/kt^/ 
kty/2232/2007 SkT FRyk k* 3RTfkd kk#7 
'srfcnjpT ^ faPdH ' q kik (k^ stft ^rk fort 

afk FJkkTSrf d!Hl<rt ktd) (FTTTlkd) 

Ikkm, 2007 

(ITT) cTkka 28 kf, 2007 ^kk-Fi 1 l/ydkl/4l'R/2007/ 

2519 skTFkmk wfks kkokr ykr^ 3kc 

fkfkkk (YkkT' kn kkfkT 3r4d 37lF 

37fkk!R) (Fmrno) fykkkr, 2007 

(cT) rfTFk^ 31 FfTk, 2008 ^ kk.FT. 11/dROT/^ly7/ 
2008/21669 SkT Fkm k Wfrfm OTFdkf kfd^fd 

3fk fkkm ^ri (okF7 ^ ftsft) (FT/mm) 
IkkkkT, 2008 

(87) rfkka 31 37^k7, 2008 ^ FT. d,du ^f-R3TR37T/ 
^km/2008/26/142801 SkT FkTTF kf x*\lm 
oTikkr Fifd^fk 3fk ikkkkT (kkrk yy mmiki 
3t#t 3?k srfkw^) (FfkttR) IkfwT, 2008 
(S) cTTFk^ 28 ddd'Ft, 2009 ^ FT. ^^-073^371/ 
•kkkT/2008-2009/33/15022 SkT FRR k wtfm 

kTkrkr ylrnjfs ^k feriwr kr£ (kkkt yo w 
3rkd sfk srfVwTn) (Ffktkk) Ikkkkf, 2009 

STFT FT#fkd ^k k I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 13 th February, 2009 
Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
(Second Amendment) Regulations, 2009 
F. No. LAD-NRO/GN/2008-2009/34/154082.— In 
exercise of the powers conferred by Section 30 of the 
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Securities and Exchange Board of India Act, 1992 (15 of 
1992), the Board hereby makes die following regulations to 
amend the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997, namely:— 

1. (i) These regulations may be called the Securities 

and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) (Second 
Amendment) Regulations, 2009. 

(ii) These regulations shall come into force on the 
date of their publication in the Official Gazette. 

2. In the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997— 

(0 in regulation 25, after sub-regulation (2A) the 
following sub-regulation shall be inserted, 
namely:— 

“(2B) No public announcement for a competitive 
bid shall be made after an acquirer has already 
made the public announcement pursuant to 
relaxation granted by the Board in terms of 
regulation 29A.” 

GO after regulation 29, following regulation shall be 
inserted, namely:— 

U 29A Relaxation from the strict compliance of 
provisions of Chapter III in certain cases.— The 
Board may, on an application made by a target 
company, relax any or more of the provisions of 
this Chapter, subject to such conditions as it may 
deem fit, if it is satisfied that— 

(a) the Central Government or State Government 
or any other regulatory authority has 
removed die board of directors of the target 
company and has appointed other persons 
to hold office as directors thereof under any 
law for the time being in force for orderly 
conduct of die affairs of the target company; 

(b) such directors have devised a plan which 
provides for transparent, open, and 
competitive process for continued operation 
of the target company in the interests of all 
stakeholders in the target company and such 
plan does not further the interests of any 
partcular acquirer; 

(c) the conditions and requirements of the 
competitive process are reasonable and fair; 

(d) the process provides for details including 
the time when the public offer would be made, 
completed and the manner in which the 
change in control would be effected; 

(e) the provisions of this Chapter are likely to 
act as impediment to implementation of the 


plan of the target company and relaxation 
from one or more of such provisions is in 
public interest, the interest of investors and 
the securities market.” 

C. B. BHAVE, Chairman 
[ADVT-II1/4/69 ZB/08-Exty.] 

Footnote:—1. The SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 1997 
(the said Regulations) were published in 
the Gazette of India on 20th February, 1997, 
vide No. S.0.124(E). 

2 Subsequently a Corrigendum was published 
in the Gazette of India, Extraordinary on 6th 
February, 1998 vide No. S.O. 106(E). 

3. The said Regulations were subsequently 
amended by— 

(a) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 1998 
published in the Official Gazette vide S.O. 930(E) 
dated 28th October, 1998. 

(b) SEBI (Appeal to the Securities Appellate 
Tribunal) (Amendment) Regulations, 2000, 
published in the Official Gazette vide S.O. 278(E) 
dated 28th March, 2000. 

(c) SEBI (Substantial Acquisition of Shares and 

Takeovers) (Amendment) Regulations, 2000 
published in the Official Gazette S.O. 1178(E) 

dated 30th December, 2000. 

(d) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2001 
published in the Official Gazette vide S.O. 791(E) 
dated 17th August, 2001. 

(e) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2001 published in the Official Gazette vide S.O. 
875(E) dated 12th September, 2001. 

(f) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Third Amendment) Regulations, 

2001 published in the Official Gazette vide 
S.O. 1058(E) dated 24th October, 2001. 

(g) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2002 
published in the Official Gazette vide S.O. 127(E) 
dated 29th January, 2002. 

(h) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 

2002 published in the Official Gazette vide 
S.O. 954(E) dated 9th September, 2002. 

(Q SEBI (Substantial Acquisition of Shares and 
Takeovers) (Third Amendment) Regulations, 
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2002 published in the Official Gazette vide 
S.0.1328(E) dated 18th December, 2002. 

(j) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2004 
published in the Official Gazette vide S.0.982(E) 
dated 30 th August, 2004. 

(k) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2004 published in the Official Gazette vide 
S.0.5(E) dated 30th December, 2004 and effective 
from 3-1-2005. 

(l) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2006 
published in the Official Gazette vide S.0.807(E) 
dated 26th May, 2006 

(m) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Second Amendment) Regulations, 
2006 published in the Official Gazette vide 
S.0.1330(E) dated 21st August, 2006. 

(n) SEBI (Manner of Service of Summons and 
Notices issued by the Board) (Amendment) 


[P art Ill— Sec. 4] 

Regulations, 2007 published in the Official 
Gazette vide F. No. SEBI/LAD/DOP/2232/2007 
dated 23rd April, 2007. 

(o) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2007 
published in the Official Gazette vide F. No. 11 / 
LC/GN/2007/2519 dated 28th May, 2007. 

(p) SEBI (Payment of Fees) (Amendment) 
Regulations, 2008 published in the Official 
Gazette vide F. No. 1 l/LC/GN/2008/21669 dated 
31st March, 2008. 

(q) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2008 
published in the Official Gazette vide No. LAD- 
NRO/GN/2008/26/142801 dated 31st October, 
2008. 

(r) SEBI (Substantial Acquisition of Shares and 
Takeovers) (Amendment) Regulations, 2009 
published in the Official Gazette vide No. 
LAD-NRO/GN/2008-2009/3 3/15022 dated 
28th January, 2009. 
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